UNLOCK WEALTH SECURITIES LIMITED
(Formerly - UPSE Securities Limited ) ‘
REGD.OFFICE : "PADAM TOWERS",14/113, CIVIL LINES ,KANPUR -208001
BALANCE SHEET AS AT 31st MARCH, 2017
Particulars Note As At 31.03.2017 As At 31.03.2016
No. AMOUNT (Rs.) AMOUNT (Rs.)
I. EQUITY AND LIABILITIES
1. Shareholders' Funds
a. Share Capital B-1 2,58,00,000 2,58,00,000
b. Reserves and Surplus B-2 2,84,20,684 5,42,20,684 2,76,10,592 5,34,10,592
2. Current Liabilities
a. Trade Payables B-3 11,93,75,810 9,60,69,911
b. Other Current Liabilities B-4 80,64,820 70,37,669
¢. Short-term Provisions B-5 2,29,822 12,76,70,452 1,65,987 10,32,73,567
Total 18,18,91,136 15,66,84,159
ILLASSETS
"_on-Current Assets
a. Fixed Assets B-6
(i) Tangible Assets 1,19,887 1,43,272
(ii) Intangible Assets 1,92,326 2,18,625
b. Non-Current Investments B-7 251 251
c. Deferred Tax Assets (Net) B-8 15,57,086 19,29,770
d. Long-term Loans and Advances | B-9 5,27,95,462 5,46,65,012 4,88,45,000 5,11,36,918
2. Current Assets
a. Current Investments B-10| 1,18,00,000.00 0
b. Trade Receivables B-11 48,04,692 1,05,70,377
¢. Cash and Cash Equivalents B-12 10,78,04,777 9,30,39,633
d. Short-term Loans and Advances | B-13 13,41,994 8,49,396
e. Other Current Assets B-14 14,74,661 12,72,26,124 10,87,835 10,55,47,241
% Total r 18,18,91,136 15,66,84,159
i " nificant Accounting Policies A
The accompanying Notes form an integral part of the Balance Sheet and Profit & Loss Statement.
As per our Audit Report of even date attached
For Versha & Associates For and on behalf of the
Chartered Accountants % W%&
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UNLOCK WEALTH SECURITIES LIMITED

Formerly UPSE Securities Limited
REGD OFFICE :" PADAM TOWERS", 14/113, CIVIL LINES, KANPUR - 208001
PROFIT& LOSS STATEMENT FOR THE YEAR ENDED 31st MARCH, 2017

Particulars Note Year Ended Year Ended
No. 31.03.2017 31.03.2016
AMOUNT (Rs.) AMOUNT (Rs.)

Continuing Operations
1. Revenue from Operations B-15 35,58,955 33,67,029
1. Other Income B-16 29,39,578 36,92,491
1. Total Revenue (I +ll) 64,98,533 70,59,520
Iv. Expenses:
~. a. Employee Benefits Expense B-17 1,41,534 0

c. Depreciation and Amortization Expense B-18 81,184 1,38,714

d. Other Expenses B-19 48,63,217 51,23,643

; Total Expenses 50,85,935 52,62,357

V. Profit Before Exceptional and Extraordinary Items

and Tax (Il - IV) 14,12,598 17,97,163
VI. Exceptional Items B-20 - (6,57,570)
VII. Profit Before Extraordinary Items and Tax (V - VI) 14,12,598 11,39,593
VIIl. Extraordinary ltems - -
IX. Profit Before Tax (VII - VIII') 14,12,598 11,39,593
X. Tax Expense:

1. Current Tax 2,29,822 1,65,987

2. Deferred Tax 3,72,684 2,69,167
XI. Profit after Tax from Continuing Operations (IX-X) 8,10,092 7,04,439
XIl. Profit after Tax from Discontinuing Operations - -
Xl Profit / (Loss) for the Period (XI + XII) 8,10,092 7,04,439
"~ Earnings per Equity Share of ¥ 10/- each

Basic & Diluted B-21 0.31 0.27

Significant Accounting Policies A

The accompanying Notes form an integral part of the Balance Sheet and Profit & Loss Statement.

As per our Audit Report of even date attached
For Versha & Associates
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NOTE A

SIGNIFICANT ACCOUNTING POLICIES FORMING PART OF THE
- BALANCE SHEET AND PROFIT & LOSS STATEMENT FOR THE
YEAR ENDED 31st MARCH, 2017

a) Fundamental Accounting Assumption:

i) The Financial Statements have been prepared and presented in accordance with the
generally accepted accounting principles in India (Indian GAAP) under the historical cost
convention. The Company follows accounting assumption of a going concern.

ii) The company is a wholly owned subsidiary of U.P. Stock and capital Limited (formely U.P
stock Exchange Ltd.) and is functioning as a member of BSE Limited (BSE) in Capital
Market, Futures & Options and currency segments and option segment .The Company is
also a member of Metropolitan Stock Exchange of India Ltd. (MSEI) but no operational work
is done during the year. The company does not do any proprietary trading. Only the trading
members of erstwhile U.P. Stock Exchange Limited who are registered as Sub-brokers with
the company are allowed to do business through the company. Although the purchases
and sales are made in the name of the company, only brokerage income is reflected in the
financial results, to reflect the actual state of affairs.

b) Method of Accounting:

The financial statements have been prepared to comply with all material respects with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013.

The company follows Mercantile system of accounting and recognizes income and
expenditure on an accrual basis except those with significant uncertainties.
Accounting policies not specifically referred to otherwise are consistent and in consonance

with generally accepted accounting principles followed by the Company.
The accounting policies applied by the Company are consistent with those used in previous
year.
c) Plant, Property & Equipment: ’

i) Tangible Fixed Assets are valued at historical cost less accumulated depreciation. All
costs relating to acquisition and installation of fixed assets are capitalized and included in
the cost of respective fixed assets.

i) Intangible assets expected to provide future enduring economic benefits are recorded at

the value of consideration paid for acquisition of such assets and are carried at cost of
acquisition net of accumulated depreciation and impairment loss, if any.

d) Depreciation:
Depreciation on all fixed assets is provided on written down value method as per the rates
prescribed under Schedule |l of the Companies Act, 2013.

~——e) Revenue Recognition:

/RS & 4 . . .
/A &6‘\ i) Income from brokerage is recognized as income on the settlement date of
E 2 5 transaction.

ol ii) Other income i.e. interest income is recognized on accrual basis.
/ iii) Income From D.P. Operations is recognized on accrual basis

N\ e /‘/f\ iv) Dividend income is recognlzed when the right to receive payment is e ished.




f) Employees Benefits:
AS-15 regarding “Employees Benefits” has been followed by the Company and
is accounted as under :-

i) To manage the affairs and compliances, the company has availed the services of
outside agency.

ii) Short Term Employee Benefits:

All employee benefits payable within twelve months of rendering of services are
classified as short term benefits. Such benefits include salaries, wages, bonus,
short term compensated absences, awards, exgratia, performances pay etc, and
the same are recognized in the period in which the employee renders the related
service.

iii) Post Employment Benefits:
Provisions of Payment of gratuity Act,1972 and Employees Provident Fund and
Miscellaneous Provisions Act, 1952 are not applicable to the company.

g) Investments: .

i) Noncurrent investments (long term) are stated at cost. Provision for diminution in
the value of long term investments (unquoted) is made only if such decline in the
opinion of the Management is other than the temporary. Short Term investments
are carried at lower of cost or market value.

i) Shares, Debentures, Mutual Funds etc and bank fixed / Term Deposits received
from sub brokers and clients as deposits against margin and in compliance of
capital adequacy Norms are not accounted for in the Financial Books, but their
complete memoranda records are maintained. However the unidentified receipts on
this account to the extent considered by the management as not payable is being
treated as income.

h) Accounting for Taxes on Income:

(i) Provision for current Tax is made for the current accounting period in accordance
with the provisions of the Income Tax Act, 1961.

(i) Deferred income tax is recognized, on timing differences, being the differences
between taxable incomes and accounting income that originate in one period and
are capable of reversal in one or more subsequent periods. The tax effect is
calculated on the accumulated timing differences at the yearend based on tax rates
and laws, enacted or substantively enacted as of the Balance Sheet date. ’

i) Impairment of Assets:
The Management assesses using external and internal sources, whether there is any
indication that an asset may be impaired. Impairment of an asset occurs where the
carrying value exceeds the present value of cash flow expected to arise from the
., continuing use of the asset and its eventual disposal. The provision for impairment loss is
T made when recoverable amount of the asset is lower than the carrying amount.

.. ——.jyProvisions and Contingencies:

Proyigions in respect of present obligations arising out of past events are made in the
dunts when reliable estimate can be made of the amount of obiigations and it is
obable that there will be an outflow of resources. Contingent Liabilities are not
cognized but if material are disclosed in the notes to accounts£0ontingent assets are not

%z d or disclosed in the fina cial% Y%
L7 S ey Tl Bt




k) Trade Receivables & Payables:

Amounts receivable from and payable to Sub-brokers, Clients , BSE and NSE for broking
transactions are recognized on completed settlement basis and disclosed as Trade
Receivables and Trade Payables.

| ) Earnings Per Share:

Basic earnings per share is computed by dividing the net profit/( loss) after tax by the
weighted average number of equity shares outstanding during the period. Diluted earnings
per share is computed by dividing the profit/ ( loss) after tax by the weighted average
number of equity shares considered for deriving basic earnings per share and also the
weighted average number of equity shares that could have been issued upon conversion
of all dilutive potential equity shares.

The number of shares and potentially dilutive equity shares are adjusted retrospectively for
all periods presented for any share splits and bonus shares issues including for changes
effected prior to the approval of the financial statements by the Board of Directors.

m) Service tax input credit:

Service Tax input credit is accounted for in the

books in the period in which the underlying
service received is accounted and when the i

no uncertaint availing/utilizing the credits.
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AS AT 31.03.2017

AS AT 31.03.2016

SHARE CAPITAL AMOUNT ( Rs.) AMOUNT (Rs.)
AUTHORISED :
50,00,000 Equity Shares of Rs.10/- Each 5,00,00,000 5,00,00,000
(50,00,000 Equity Shares of Rs.10/- Each)
ISSUED ,SUBSCRIBED & PAID UP :
25,80,000 Equity Shares of Rs.10/- Each Fully Paid up 2,58,00,000 2,58,00,000
(25,80,000 Equity Shares of Rs.10/- Each FuIIy Paid up)

TOTAL 2,58,00,000 2,58,00,000

Reconciliation of Number of Shares

Particulars

AS AT 31.03.2017

No. of Shares

Amount ( Rs.)

No. of Shares

AS AT 31.03.2016

Amount (Rs. )

Equity Shares

Opening Balance 25,80,000 2,58,00,000 25,80,000 2,58,00,000
Changes During the Year - - - -
Closing Balance 25,80,000 2,58,00,000 25,80,000 2,58,00,000

1...ns / Rights attached to Equity Shares

The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/- per share In the

event of liquidation of the Company , the holders of equity shares will be entitled to receive remaining assets of the

Company , after distribution of all preferential amounts .The distribution will be in proportion to the number of equity shares

held by the shareholders .

Shares held by Holding Companies

Registration No.00855
Place: Kanpur
Date: 18.08.2017

Particulars AS AT 31.03.2017 AS AT 31.03.2016
No. of Shares Held % of Holding No. of Shares Held % of Holding

Equity Shares
Name of Shareholders
U.P. Stock and Capital Limited 25,79,940 99.99 25,79,940 99.99
Nominees of U. P. Stock and Capital Limited 60 0.01 60 0.01

Total 25,80,000 100.00 25,80,000 100.00
Shares held by Shareholders Holding more than 5% Shares

Particulars AS AT 31.03.2017 AS AT 31.03.2016
No. of Shares Held % of Shares No. of Shares Held % of Shares

|F~ity Shares
1 .1e of Shareholders
U.P. Stock and Capital Limited 25,79,940 99.99 25,79,940 99.99
Nominees of U. P. Stock and Capital Limited| 60 0.01 ' 60 2 0.01

Total | '25,80,000 100 _~—/ 25,80,000} ~~ 100
For Versha & Associates O O
Chartered Accou aa‘hts N Y Ghansh wive
\(\M jind Kumar Mlttal
(Vers erma) \Q -
Proprietor Alok Tulsyan
M.No.077818 (CEO)




{NOTE B-2 AS AT 31.03.2017 | AS AT 31.03.2016
'RESERVES & SURPLUS AMOUNT (Rs.) AMOUNT (Rs.)
Securities Premium Reserve 1,55,12,600 1,55,12,600

1,55,12,600 1,55,12,600
Surplus in Statement of Profit & Loss
As per last Balance Sheet 1,20,97,992 1,13,93,553
Add / (Less): Net Profit / (Loss) after Tax Transferred from
Statement of Profit & Loss 8,10,092 7,04,439
Closing Balance 1,29,08,084 1,20,97,992
TOTAL 2,84,20,684 2,76,10,592

NOTE B-3
Trade Payables

AS AT 31.03.2017
AMOUNT (Rs.)

AS AT 31.03.2016
AMOUNT ( Rs.)

Due to Micro and Small Enterprises

4,51,55,810

3,16,09,911

Other
Advance / Margin received from Sub-brokers & Clients
|A~~ance Margin for BSE 3,03,50,000.00 3,25,35,000
+. ance Margin for BSE CD 1,50,000.00 0
Advance Margin for NSE- CM 1,22,05,000.00 1,09,05,000
Advance Margin for NSE - F&O 3,15,15,000.00 2,10,20,000
7,42,20,000 6,44,60,000
Margin received from Sub-brokers & Clients F&O Segment 2,16,35,412.68 93,98,520
Less :- Margin Control - F&O Segment ‘ (2,16,35,412.68) - (93,98,520)
Securities received from Sub-brokers 43,78,425.00 69,72,219
Less:- Securities Pledged with NSE (43,78,425.00) - (69,72,219)
Securities received from Sub-brokers 1,83,14,598.20 1,96,53,289
Less:-Securities Pledged with BSE (1,83,14,598.20) - (1,96,53,289)
Securities received from Sub-brokers & Clients 2,14,93,514.64 1,97,13,508
Less:- Securities Deposited with IL&FS for F&O Segment (2,14,93,514.64) (1,97,13,508)
TOTAL 11,93,75, 810 9,60,69,911

Securities/ Mutual Fund received from Sub-brokers in demat form of Rs. 183.15 lakhs ( Rs. 196.53 lakhs ) have been pledged /

deposited with BSE, Rs.43.78 lakhs (Rs.69.72 Lakhs) with NSE and Rs.214.94 Lakhs (Rs.197.14 Lakhs) pledged / deposited
with IL&FS towards Additional Capital / Margin valued at the year end. For disclosure purposes these are shown above.

©rities of Rs. 19.00 lakhs ( Rs.46.80 lakhs ) for BSE and Rs. 33.62 lakhs ( Rs.70.71 lakhs ) for NSE valued at the year end received

were lying in the CM Pool Account of the Company as per norm
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NOTE B-4
OTHER CURRENT LIABILITIES

AS AT 31.03.2017
AMOUNT (Rs.)

AS AT 31.03.2016
AMOUNT ( Rs.)

Other Payables 80,64,820 70,37,669
TOTAL 80,64,820 70,37,669
NOTE B-5 AS AT 31.03.2017 AS AT 31.03.2016
SHORT TERM PROVISIONS AMOUNT (Rs.) AMOUNT (Rs.)
Provision -Others
For Tax 2,29,822 1,65,987
TOTAL 2,29,822 1,65,987
For Versha & Associates % W
am Dwivedi rwesh Dub
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Directors
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